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1. Consolidated business results for this period

Note: All comparisons are with the first quarter of the previous fiscal year, unless stated otherwise.

(1)Consolidated operating results

Qverview of results

In the first quarter of the fiscal year ending March 2012 (April 1-June 30, 2011), the MGC Group achieved
consolidated net sales of ¥115.3 billion, an increase of ¥4.4 billion (4.0%) from the prior-year period, a
consolidated operating income of ¥5.5 billion, a decline of ¥0.7 billion (11.4%), equity in earnings of affiliates of

¥5.0 billion, an increase of ¥1.3 billion (37.4%), a consolidated ordinary income of ¥10.0 billion, an increase of



sales volume declined due to a slowdown in demand in China as well as the strong yen and increasing raw

material prices. These negative factors were more than












Consolidated Quarterly






(Consolidated Quarterly Statements of Comprehensive Income)

Millions of yen, rounded down

April 1 - June 30, 2010 April 1 - June 30, 2011

Income before minority INterests ..........c.c.ceveeevveenn, 4,146 7,433
Other comprehensive Income

Valuation difference oc 0 available-for-sale (1,681) (930)

SECUNMEIES...cce i e e,
Deferred gains or



4. Consolidated Quarterly Segment Information

(1) Three-month period ended June 30, 2010 (April 1 — June 30, 2010)
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