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3. Consolidated forecasts for the fiscal year ending March 31, 2009 

In light of our recent business performance, MGC Group has revised the consolidated forecast announced on 
November 7, 2008. 

The global economic downturn triggered by the financial crisis that originated in the U.S. has caused a sharp 
fall in the price of crude oil and other fuel and raw material prices. This has caused the rapid onset of an 
expectation of a further drop in prices, mainly for chemical products, while demand has fallen substantially for 
specialty chemicals in particular, as well as for electrical appliances, electronic devices, automotive 
components and residential construction, resulting in a significant fall in sales volumes from November 2008. 

As a result of these factors, we expect that full-year revenue and earnings will fall substantially short of the 
consolidated and non-consolidated foreca


