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Management’s Discussion and Analysis






























Notes to Consolidated Financial Statements






= N\ Otes to Consolidated Financial Statements

21. Derivative Financial Instruments



= N\ Otes to Consolidated Financial Statements

23. Business Combination

Business combination through acquisition

TOHO EARTHTECH,INC.

1. Summary of the combination

1) Name and business of the company acquired
Name: TOHO EARTHTECH,INC.
Business: Manufacturing and sales of natural gas and
iodine and seismic reinforcement work

2) Reason for the combination
The Company aims to enhance business capabilities of
natural gas chemicals.

3) Date of combination
June 27, 2019

4) Legal form of the combination
Acquisition of equity shares for cash consideration
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