




Percentage Thousands of 
Millions of yen change U.S. dollars 

2009 2008 2007 2009/2008 2009

For the year:
Net sales ............................................. ¥447,647 ¥519,329 ¥482,608 (13.8)% $4,557,131
Operating income (loss) ...................... (3,104) 47,367 42,220 — (31,599)
Net income ........................................ 7,014 40,209 40,044 (82.6) 71,403





ending March 31, 2010, with regard to the recovery of

the U.S. economy and ongoing weakness in domestic

demand. The business environment is therefore expected

to remain severe. The MGC Group will be taking specific

steps such as adjusting production to reflect trends inw -18.3s31 Tc 0.839 Tw T*
actual (deman,o rodutinginvmenory,y andminimiztinc)Tj
0.011 Tc 003229 Tw T*
coveaillcosts while woraking toachisevo thetargets ofl 

intproduend o pages 4-6). c
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Business Segments

• Methanol

• Methanol and ammonia derivatives: 
Formalin, ammonia, amines, methyl methacrylate, 
methacrylic acid esters, dimethyl ether, polyols, etc.

• Enzymes and coenzymes: 
Coenzyme Q10, catalase, etc.

• Energy: 
Natural gas, crude oil, etc.

Major Products

Natural Gas Chemicals
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Management’s Discussion and Analysis

and accounts payable and other items, and non-current liabili-

ties increased ¥21,587 million, primarily due to an increase in

long-term debt. Net interest-bearing debt (short-term debt,

bonds payable within one year, long-term debt and bonds)

totaled ¥174,933 million, an increase of ¥24,360 million. 

Net assets totaled ¥272,084 million, a decrease of
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Millions of yen
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As of March 31, 2009
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As of March 31, 2009
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